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Annex to Directors’ Report - 2

(Pursuant to Clause (h) of sub-section (3) of Section 134 of the Companies Act, 2013 and Rule 8(2) of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section (1)

FORM NO. AOC - 2

of Section 188 of the Companies Act, 2013 including certain arm’s length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis: NIL

2. Details of material contracts or arrangements or transactions at arm’s length basis:
Sr. | Name(s) of | Nature of Duration of Salient terms of the contracts or arrangements or | Date(s) of Amount paid as
No. | the related contracts/ the contracts/ |transactions including the value, if any approval by | advances, if any
party and arrangements/ | arrangements/ the Board, if
nature of transactions transactions any
relationship
(a) (b) (c) (d) (e) () (&)
1 |HDFC Bank | Consideration | April 2019 - HDFC Bank Ltd. has an option to buy 70% of the -* -
Ltd., on Assignment | March 2020 loans disbursed out of the loans sourced by it for
Associate / Sale of the Corporation.
Company Loans

As per the agreements, the loans continue to be
serviced by the Corporation, for which it is paid a
consideration on mutually agreeable terms.

* The Board of Directors of the Corporation at its meeting held on May 25, 2020 approved the inclusion of the said transaction in the notice
convening the ensuing Annual General Meeting for approval of the Members of the Corporation in accordance with the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015.

The above-mentioned transactions were entered into by the Corporation in its ordinary course of business. The materiality threshold is as prescribed

under the Companies (Meetings of Board and its Powers) Rules, 2014.

MUMBAI
May 25, 2020

On behalf of the Board of Directors

DEEPAK S. PAREKH

Chairman






